
7,0(:,6(�0LFURGHUPDEUDVLRQ� 

 

�yW�Z/�E����Ed/-�'/E'���E�&/d^� 
�h^dKD/����&KZ�zKhZ�E���^͘ 

 

dŝŵĞtŝƐĞ�DŝĐƌŽĚĞƌŵĂďƌĂƐŝŽŶ�^Ğƚ 
&ŝŐŚƚ�ĮŶĞ�ůŝŶĞƐ͕�ƌĞĮŶĞ�ƉŽƌĞƐ�н�ĂĐŚŝĞǀĞ�ďĞĂƵƟĨƵůůǇ� 
ƐŵŽŽƚŚ�ƐŬŝŶ�Ε/DD��/�d�>zΕ�tŝƚŚ�ƚŚĞ�Ϯ�^ƚĞƉ 

DŝĐƌŽĚĞƌŵĂďƌĂƐŝŽŶ�^ǇƐƚĞŵ͊ 
 
 

�/Z��d/KE^͗ 
 
 

^ƚĞƉ�ϭ͗�Z�&/E� 
�ƉƉůǇ�ǁŝƚŚ�ǁĞƚ�ĮŶŐĞƌƟƉƐ�ƚŽ�ǁĞƚ�ĨĂĐĞ 

�ŶĚ�ŵĂƐƐĂŐĞ�ŝŶƚŽ�ĨĂĐŝĂů�ƐŬŝŶ͕� 
ĂǀŽŝĚŝŶŐ�ĞǇĞ�ĂƌĞĂ͕�ĨŽƌ�ĂƉƉƌŽǆŝŵĂƚĞůǇ� 

Ϯ-ϯ�ŵŝŶƵƚĞƐ͘��ZŝŶƐĞ�ƚŚŽƌŽƵŐŚůǇ� 
ǁŝƚŚ�ǁĂƌŵ�ǁĂƚĞƌ�ĂŶĚ�ƉĂƚ�ĚƌǇ͘ 

;hƐĞ�ŶŽ�ŵŽƌĞ�ƚŚĂŶ�Ϯ-ϯ�ƟŵĞƐ�ƉĞƌ�ǁĞĞŬͿ 
 
 

^ƚĞƉ�Ϯ͗�WKZ��D/E/D/��Z 
�ƉƉůǇ�ƚŚŝƐ�ŶŽƵƌŝƐŚŝŶŐ�ƐĞƌƵŵ�ƚŽ�ĞŶƟƌĞ�ĨĂĐĞ� 

ĂƌĞĂ�ĂŌĞƌ�ƵƐŝŶŐ�^ƚĞƉ�ϭ͘ 
;DĂǇ�ƵƐĞ�ƚŚŝƐ�ƐƚĞƉ�ĚĂŝůǇͿ 

 

/Ĩ�ǇŽƵ�ůŝŬĞ�ƚŚŝƐ�ƉƌŽĚƵĐƚ͕�ŽƌĚĞƌ�ǁŝƚŚŝŶ�ϰϴ�ŚŽƵƌƐ� 
ƚŽ�ŐĞƚ�ϭϱй�Žī�ǇŽƵƌ�WƵƌĐŚĂƐĞ�ŽĨ�Ă�DŝĐƌŽ��Ğƌŵ�^Ğƚ 

� 
 

 

7,0(:,6(�0LFURGHUPDEUDVLRQ�� 

 

�yW�Z/�E����Ed/-�'/E'���E�&/d^� 
�h^dKD/����&KZ�zKhZ�E���^͘ 

 

dŝŵĞtŝƐĞ�DŝĐƌŽĚĞƌŵĂďƌĂƐŝŽŶ�^Ğƚ 
&ŝŐŚƚ�ĮŶĞ�ůŝŶĞƐ͕�ƌĞĮŶĞ�ƉŽƌĞƐ�н�ĂĐŚŝĞǀĞ�ďĞĂƵƟĨƵůůǇ� 
ƐŵŽŽƚŚ�ƐŬŝŶ�Ε/DD��/�d�>zΕ�tŝƚŚ�ƚŚĞ�Ϯ�^ƚĞƉ 

DŝĐƌŽĚĞƌŵĂďƌĂƐŝŽŶ�^ǇƐƚĞŵ͊ 
 
 

�/Z��d/KE^͗ 
 
 

^ƚĞƉ�ϭ͗�Z�&/E� 
�ƉƉůǇ�ǁŝƚŚ�ǁĞƚ�ĮŶŐĞƌƟƉƐ�ƚŽ�ǁĞƚ�ĨĂĐĞ 

�ŶĚ�ŵĂƐƐĂŐĞ�ŝŶƚŽ�ĨĂĐŝĂů�ƐŬŝŶ͕� 
ĂǀŽŝĚŝŶŐ�ĞǇĞ�ĂƌĞĂ͕�ĨŽƌ�ĂƉƉƌŽǆŝŵĂƚĞůǇ� 

Ϯ-ϯ�ŵŝŶƵƚĞƐ͘��ZŝŶƐĞ�ƚŚŽƌŽƵŐŚůǇ� 
ǁŝƚŚ�ǁĂƌŵ�ǁĂƚĞƌ�ĂŶĚ�ƉĂƚ�ĚƌǇ͘ 

;hƐĞ�ŶŽ�ŵŽƌĞ�ƚŚĂŶ�Ϯ-ϯ�ƟŵĞƐ�ƉĞƌ�ǁĞĞŬͿ 
 
 

^ƚĞƉ�Ϯ͗�WKZ��D/E/D/��Z 
�ƉƉůǇ�ƚŚŝƐ�ŶŽƵƌŝƐŚŝŶŐ�ƐĞƌƵŵ�ƚŽ�ĞŶƟƌĞ�ĨĂĐĞ� 

ĂƌĞĂ�ĂŌĞƌ�ƵƐŝŶŐ�^ƚĞƉ�ϭ͘ 
;DĂǇ�ƵƐĞ�ƚŚŝƐ�ƐƚĞƉ�ĚĂŝůǇͿ 

 

/Ĩ�ǇŽƵ�ůŝŬĞ�ƚŚŝƐ�ƉƌŽĚƵĐƚ͕�ŽƌĚĞƌ�ǁŝƚŚŝŶ�ϰϴ�ŚŽƵƌƐ� 
ƚŽ�ŐĞƚ�ϭϱй�Žī�ǇŽƵƌ�WƵƌĐŚĂƐĞ�ŽĨ�Ă�DŝĐƌŽ��Ğƌŵ�^Ğƚ 

� 
 

 



���� 

��������,QVWDQW�*UDWLILFDWLRQ� 
 

 

)LJKW�ILQH�OLQHV�� 
UHILQH�SRUHV�DQG�DFKLHYH� 
EHDXWLIXOO\�VPRRWK�VNLQ 
—,00(',$7(/<— 
ZLWK�WKH�7LPH:LVH� 

0LFURGHUPDEUDVLRQ�6HW��� 
,Q�FRQVXPHU�WHVWLQJ�� 
����RI�XVHUV�IRXQG� 

DQ�LPPHGLDWH� 
LPSURYHPHQW�LQ�WKHLU�VNLQ��� 

7KH�EHQHILWV� 
JHW�HYHQ�EHWWHU« 
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